
BC106 --- ACCOUNTING AND FINANCIAL MANAGEMENT 
 
 
Course Description and Objective: 
 
This course is intended to provide knowledge on accounting practices to equip students with 
concepts, process and reporting of financial statements in modern organizations. 
 
Course Outcomes: The student will be able to 

• understand the basic concepts  of accounting  
• analyze  and perform Financial Accounting and statements 

. 
UNIT-I Accounting: 

Accounting: Introduction, Double entry system of Accounting and book keeping, Rules of debit 

& credit and their application, Meaning of terms like debtor, creditor, assets, liabilities, goods, 

journal,  ledger, vouchers, insolvency, invoice/credit verification, etc., 

UNIT-II Accounting Cycle 

Accounting Cycle: Systems of Accounting, Process of accounting transactions, Classification of 

Accounts, Journal-Ledgers, Trial balance. 

UNIT-III Final Accounts:   

Final Accounts:  Trading - Profit & Loss Account - Balance sheet. – Problems with Simple 

Adjustments 

UNIT-IV Ratio Analysis 

Ratio Analysis: Meaning – Advantages and Disadvantages, Types of Ratio’s- Liquidity, 

Solvency, Turnover, Profitability 

UNIT-V Cost Accounting and decision-making 

Cost Accounting and decision-making: Meaning of key terms, objectives of cost accounting- 

Elements of cost- Preparation of cost sheet- CVP-Analysis (Break-even point Analysis). 
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