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7KH SULPDU\ REMHFWLYH RI�WKLV FRXUVH LV WR HTXLS� WKH VWXGHQW ZLWK WKH NQRZOHGJH RI KRZ WR
H[SORUH� WKH VRLO� HVWLPDWH WKH EHDULQJ FDSDFLW\ RI VRLO� GHVLJQ WKH IRXQGDWLRQV IRU�GLIIHUHQW
FRQGLWLRQV DQG�FKHFN WKH VWDELOLW\�RI VWUXFWXUHV DQG�WR XQGHUVWDQG WKH EDVLFV RI G\QDPLFV ±
G\QDPLF EHKDYLRU RI�VRLOV ± HIIHFWV�RI�G\QDPLF ORDGV DQG WKH YDULRXV GHVLJQ PHWKRGV

&2856( 287&20(6�

$W�WKH�HQG�RI WKH�FRXUVH VWXGHQW�ZLOO EH DEOH�WR

&2¶V &RXUVH 2XWFRPHV 32¶V

� 'HWHUPLQH WKH HDUWK SUHVVXUHV�RQ IRXQGDWLRQV DQG UHWDLQLQJ VWUXFWXUHV� ���

� $QDO\]H VKDOORZ�DQG GHHS IRXQGDWLRQV� ���

� &DOFXODWH WKH EHDULQJ FDSDFLW\�RI VRLOV DQG IRXQGDWLRQ�VHWWOHPHQWV� ���

� $EOH WR GHVLJQ�IRXQGDWLRQ IRU GLIIHUHQW�PDFKLQHV� ���

� $EOH WR DVVHVV�WKH LQIOXHQFH RI YLEUDWLRQV� ���

6.,//6�

9 $EOH WR�H[SORUH DQG�H[DPLQH D VLWH

9 $EOH WR�DQDO\]H ODWHUDO�VRLO�SUHVVXUHV�DFWLQJ RQ�WR D ZDOO

9 $EOH WR�GHWHUPLQH EHDULQJ FDSDFLW\ RI D VRLO�XVLQJ�GLIIHUHQW�WKHRULHV�DW�GLIIHUHQW�FRQGLWLRQV

9 $EOH WR�DQDO\]H YDULRXV�G\QDPLF IRUFHV

9 $EOH WR�GHVLJQ D VSHFLDO�IRXQGDWLRQ�IRU�YLEUDWLQJ�PDFKLQHU\

9 $EOH WR XQGHUVWDQG ,QGLDQ FRGDO VSHFLILFDWLRQ IRU DQDO\VLV DQG GHVLJQ RI IRXQGDWLRQV

IRU�G\QDPLF FRQGLWLRQV
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81,7�,��

68%±62,/ ,19(67,*$7,21 $1' 6$03/,1*�� ,QWURGXFWLRQ�� 0HWKRGV� RI�
H[SORUDWLRQ�� 0HWKRGV� RI� %RULQJ�� 6RLO� 6DPSOHV�� 6RLO� VDPSOHUV� DQG�6DPSOLQJ� 1XPEHU
DQG GLVSRVLWLRQ RI� WULDO SLWV DQG ERULQJV� 'HSWK RI H[SORUDWLRQ� *URXQG ZDWHU�REVHUYDWLRQV��
)LHOG�WHVW� /DERUDWRU\ WHVWV� 3ODWH ORDG�WHVW��3HQHWURPHWHU WHVWV��*HRSK\VLFDO�PHWKRGV�

81,7�,,��

6+$//2: )281'$7,216�� &RQFHSW RI� IRXQGDWLRQV� 7\SHV RI IRXQGDWLRQV DQG WKHLU�
DSSOLFDELOLW\� *HQHUDO UHTXLUHPHQWV RI� IRXQGDWLRQV�� /RFDWLRQ� DQG� 'HSWK� RI� IRXQGDWLRQ��
%HDULQJ� � &DSDFLW\� � 	� 6HWWOHPHQW� 0HWKRGV� IRU� EHDULQJ FDSDFLW\� HVWLPDWLRQ� WRWDO DQG
GLIIHUHQWLDO VHWWOHPHQWV RI IRRWLQJ DQG UDIW� FRGH SURYLVLRQV��'HVLJQ�RI� LQGLYLGXDO� IRRWLQJV��
VWULS�IRRWLQJ� FRPELQHG�IRRWLQJ�

81,7�,,,�

'((3 )281'$7,216�� 3LOH )RXQGDWLRQV� (VWLPDWLRQ ORDG FDUU\LQJ FDSDFLW\� RI VLQJOH
DQG SLOH JURXS XQGHU YDULRXV ORDGLQJ�FRQGLWLRQV� 3LOH�ORDG WHVWLQJ��VWDWLF� G\QDPLF�PHWKRGV
DQG GDWD LQWHUSUHWDWLRQ�� VHWWOHPHQW RI SLOH�IRXQGDWLRQ��FRGH SURYLVLRQV��GHVLJQ�RI�VLQJOH�SLOH
DQG�SLOH JURXSV��DQG�SLOH FDSV�

:HOO )RXQGDWLRQV 7\SHV� FRPSRQHQWV� FRQVWUXFWLRQ PHWKRGV� GHVLJQ PHWKRGV �7HU]DJKL�
,6 DQG ,5&�DSSURDFKHV���FKHFN�IRU�VWDELOLW\��EDVH SUHVVXUH��VLGH�SUHVVXUH DQG�GHIOHFWLRQ�

81,7�,9�

/$7(5$/�($57+ 35(6685( 	 5(7$,1,1*�:$//6��,QWURGXFWLRQ� (IIHFW RI ZDOO
PRYHPHQW RQ (DUWK 3UHVVXUH� (DUWK 3UHVVXUH DW UHVW� 5DQNLQH¶V WKHRU\� RI (DUWK SUHVVXUH�
&RXORPE¶V WKHRU\ RI HDUWK SUHVVXUH� &XOPDQQ¶V JUDSKLFDO PHWKRG IRU DFWLYH HDUWK�SUHVVXUH�
7\SHV RI UHWDLQLQJ ZDOOV� 'HVLJQ RI FDQWLOHYHU UHWDLQLQJ ZDOO� GHVLJQ RI FDQWLOHYHU VKHHW�
SLOH ZDOO��GHVLJQ�RI�DQFKRUHG�VKHHW�SLOH�ZDOO�

81,7�9�

'<1$0,&�62,/�3523(57,(6��6WUHVVHV LQ VRLO HOHPHQW� 'HWHUPLQDWLRQ RI G\QDPLF VRLO
SURSHUWLHV� )LHOG WHVWV� /DERUDWRU\� WHVWV�� 0RGHO� WHVWV�� 6WUHVV�VWUDLQ� EHKDYLRU� RI F\FOLFDOO\
ORDGHG�VRLOV� &\FOLF SODWH ORDG�WHVW� /LTXHIDFWLRQ�

0$&+,1( )281'$7,216��7\SHV� RI��PDFKLQHV�� %DVLF��GHVLJQ��FULWHULD�� 0HWKRGV� RI��
DQDO\VLV�� 0DVV�6SULQJ�'DVKSRW� PRGHO��(ODVWLF�+DOI�6SDFH WKHRU\� 7VFKHERWDULRII¶V UHGXFHG
QDWXUDO IUHTXHQF\� PHWKRG� 7\SHV RI� IRXQGDWLRQV� 0RGHV RI YLEUDWLRQV� 9HUWLFDO� VOLGLQJ�
WRUVLRQDO �\DZLQJ� DQG URFNLQJ��DQG SLWFKLQJ��PRGHV�RI RVFLOODWLRQV��'HVLJQ JXLGHOLQHV�DV�SHU�
FRGHV��7\SLFDO�GHVLJQ�SUREOHPV�

7(;7�%22.6�

�� %RZOHV� -�(�� ³)RXQGDWLRQ $QDO\VLV DQG 'HVLJQ´� �WK HG�� 0F*UDZ�+LOO 3XEOLVKLQJ
FRPSDQ\��1HZ\RUN�������

�� 0DQRM 'DWWD� 6KDVKL . *XOKDWL�� ³*HRWHFKQLFDO (QJLQHHULQJ´� 7DWD 0F*UDZ ± +LOO
(GXFDWLRQ��������



ϰϵ

�� .� 5� $URUD�� ³6RLO 0HFKDQLFV DQG )RXQGDWLRQ (QJLQHHULQJ´� �WK HG�� 6WDQGDUG
3XEOLVKHUV DQG�'LVWULEXWRUV��'HOKL�������

�� %�&�3XQPLD� $VKRN .XPDU -DLQ DQG $UXQ .XPDU -DLQ�� ³6RLO 0HFKDQLFV DQG
)RXQGDWLRQ´� ��WK HG�� /D[PL 3XEOLFDWLRQV 3YW� /WG���1HZ�'HOKL�������

�� 3� 6ULQLYDVDOX� &� 9� 9DLG\DQDWKDQ� ³+DQGERRN RI 0DFKLQH )RXQGDWLRQV´ �VW�

(GLWLRQ 7DWD�0F*UDZ � +LOO (GXFDWLRQ��������

5()(5(1&(6

�� %� -� .DVPDONDU� ³)RXQGDWLRQ (QJLQHHULQJ´� �WK HG�� 3XQH 9LG\DUWKL *ULKD 3UDNDVKDQ�
3XQH�������

�� 'DVV� %�0� ³3ULQFLSOHV RI *HRWHFKQLFDO (QJLQHHULQJ´� �WK HG�� 7KRPSVRQ ERRNV�
6LQJDSRUH�������


